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ABSTRACT

The purpose of this study focuses on the interactions among structure notes, inter- est rate and exchange rate in Asia-Pacific

Countries. And the samples of this study in- clude six Asia-Pacific Countries (Australia, China, Indian, Japan, South Korea and

United States)and eight Structure Notes. (four stock-linked and four interest rate –linked) The results show that： 1.According to

Granger-causality test, interest rate and exchange rate of U.S. lead or have two-way causality knowing the effects with stock-linked

structure，and after Co-integration test and VECM, we find that interest rate of U.S. has long-run equilib- rium relations with

stock-linked structure. It shows that the effects of the U.S. economy to stock-linked structure are significant. 2.According to

Granger-causality test, we find that interest rate and exchange rate of China and Indian also have significant influences on the

stock-linked structure. 3.The relations among the stock-linked structure; interest rate; exchange rate of Australia, Japan and South

Korea have no significant. 4.Interestrate of Japan has long-run equilibrium almost relation with all interest rate-linked structure. So

when we invest interest rate-linked structure in a long time, in- terest rate of Japan is a good index.
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