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ABSTRACT

Nowadays, Taiwan’s Biotechnology industry has been actively impelled to become the star industries. However, the characteristics

of Biotechnology industry (high entry barriers, long time research and development spending, high risks and higher return on

investment factors), and enterprises faced to capital deficiency cause them difficult to making progress. Technology transfer and

solicit the capital are required for maintain their operations. Therefore it must ensure the value of company’s intangible assets by

valuation process. Relatively says, the factors on valuation process are the key. Company’s intangible assets are difficult to evaluate,

as its depreciation cannot be as tangible assets to calculate in evaluation. This research aims to through AHP and FAHP to find the

essential factors of biotechnology industry with joined the viewpoint of valuation process to find the key of essential factors. The

result of they study showed that the important order for Key Factors on Valuation Process in Biotechnology Industry are technical

uniqueness, technical control, the patent system, product characteristics, capital recovery time and financial planning. Biotechnology

industry and valuation process differences for biotechnology industry with focus on finance and marketing of both prices and

valuation process emphasis on human resource.
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