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ABSTRACT
At present, there is no structured notes of the CNY(China Ren min bi)exchange rate-based commodities Design and Research In
Taiwan, this study compares the struc-tured notes of foreign banks, to design a 100% TWD (Taiwan Dollar) capital preserva-tion
and to link the structure of the CNY exchange rate-based products, including fixed-income portion of the use of Taiwan's central
government bonds; derivatives part of the use of bull Spread Options, link the CNY exchange rate against the TWD.
In this study, based on historical data to simulate and issuance the products of new design , research methods using zero-coupon
bonds and the amendment to the foreign currency options of the evaluation formula, hedging parameters, to evaluate the new
de-sign of structured notes issuance cost and profit, and Analysis of investors at the end of remuneration.
In addition, the study also explored the options parameters of change how to im-pact the new design products and from the
distributor and investment perspective Ad-vice hedge strategy recommendations to reducing the risk of both sides.
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