Jobogobboobouoboboobouoboboobouoboboon
goougon

E-mail: 9711005@mail.dyu.edu.tw

g

0000000000000 0OC00DOOO00DOOO00DOOd Famaand MacBeth (FM,1973) 00000000
gbooobgoobooboobobooboobooboooobooboobooboboboboobooboobobo
gooobgoobobbobooboobooboboobooboosMUboobgbooboobooboobo
gbooosMODOOOBMODUOODODOODOODOODODG2001988 0000 OOBMODOODOODOO
googo1esotp1e4inoooBMObOnooooooooeuoooooooooooobooooosmMog
gboogobgopileesbgzooot bogboobooooboobooboboobooboosMUboobonoo
gz200i0 020060000 020010 00000000000 0OO0O00O00LOODOOODLDOODbDUODOLDOODO0ODOn
gooooooog

goo:obgob,o0boo,b0o0b,o0boobo,bob0o,0oboon
oo

goodoO0oo0o0ooOoboooDoobO0obooooOoboo0 WwbobOobooooOOoboooOOobDOobOoDobOOobooog
vilODOOoOooooOoooOooOoooooooboooooobOvoODOoDOOoOODODODODO0DOOoOUODOODOOODODOODOO
OvioODO0OOooOoooOooOoooooooooooo0oowviibooboooooD0ooOoO0ooobooD0O0ooDOoDOo
000 xooooooooooooooboooooooooooo10oo0b0ooobo0oooobooobobooooo
gbooo400000b0b0o0bo0boobooooboobo 4b00bobboboobooboobobobo
goosbgobooboboobooboobooooboybooboobobboboobooboobobo
obUoboUoUooUobOobOoooOOobOoUoOoUobOobbO loODb0bOUbUObbOUObOOobDOobLObOOobOUOobDbOObOOD 100
gbooobooboboboboobooboobonooobooboobobboobooboobOoobOonso
gboobgoobobobooboobooboobooboo sobobboobooboobobbooboobOoobon
500000000 ob0o0obooboobobooboob yoobOobobooboobOoobOobboOobo0oDbOon
gbi1o00oboooboooboobooboobooboboobo voboobobboboobooboobobo
googosgboooboooboobooobooboobobooboob vyoobobbobooboobOoobobobo
gbooobogo3yygbooboobooobooboobobooobooboosbooooboooboobooboonoo
gooobdoob 400000 4-1000000000O0DO0OODOODOODODODI90O 420000000000
O0O00b00bO0ob0bO?22104-30000 1982-20060 000000000000 250 4-40000 1982-19880 O
O0O00D000Db0O0D0O 260 4-50000 1989-19940 000000000000 270 4-60000 1995-20000 0 O
O000b000obOonbD 280 470000 2001-20060 000000000000 290 4-80000-0000
1982-20060 DO OO OO0 300 4-90000-0000 1982-19880 0000000 310 4-100000-0000
1989-19940 00 0000OMO 330 4-110000-0000 199%-20000 0000000 340 4-120000-0000
200120060 0000000 3OO0 0O41z0000000 0D00O0OO0O0OOODOO0ODOO 210 4-2InBMOOCODO
00000 obooboobonD 24

gogno

000000 000@9e9ey000000nonooooooooooo1s@os67-3910 0001998000 000000O0:000
gooooooooOoOoOoOOOOOOOOOOOOOOOOOOOOOOOODOO0O0OOO0OOOO0OORIY)DOOOOOOO
goooooOoOoOoOoOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO0OO00S8(20141-1640 OO

g@ooyOoOoOoOoOODOOOOOOOOODOODOOODOOOOOOODOOOODOODOOOODO O00@QEOOODOODOODOD
goOoOoOoOoOoOoOOOOOOOOOOOOOOOOOOOOO0OOORUOUODODODOOOOOOOUOOOOOOOOOOsQ?
0261-2850 D0 0o D00 0OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOooooEoo4oooon
goooOoOoOoOoOoOoOoOoOOOOOOOOOOOOOOODOOOOOOODO OO0 YUUUODUODUOOLOOODOOOLOOO
O0000O00ooO0o00DOO0o0ooO0oO0 ogEecssogobooobooooooooooobo.boODDobObOoOooDboOoooDo



O0000000000000 0000000 D000 0O000ND0D00N0N000N0N0N0DOOoDOOOns3E@)0ear-9240 O
00@os)D D000 000DnooOO(O-scoreDI TCRIN)OODODODODOODODODODODOODOODODOOODOODDDOODOOOOO
oogRooSD00ND000ND0O00NND0D0NUN0N0O0N0N0N0ODON0DO00ND0O00D 000 EoUIDDODONDDOOOooOg
000000000000 DO0OD0000D0O73)0435-4520 000000 Altman, E. 1. (1968). Financial ratios, discriminant analysis, and the
prediction of corporate bankruptcy. Journal of Finance, 23, 589— 609. Chen, N. F., & Zhang, F. (1998). Risk and return of value stocks. Journal of
Business, 71, 501— 535. Chui, C. W. A, & Wei, K. C. J. (1998). Book-to-market, firm size, and the turn-of-the-year effect: Evidence from
Pacific-Basin emerging markets Pacific-Basin. Journal of Finance, 6, 275-293. Dicheyv, I. D. (1998). Is the Risk of Bankruptcy a Systematic Risk?
Journal of Finance, 53, 1131-1147. Fama, E. F., & MacBeth, J. D. (1973). Risk return and equilibrium:Empirical test. Journal of Political Economy,
81, 607-636. Fama, E. F., & French, K. R. (1992). The cross-section of expected stock returns. Journal of Finance, 47, 427-465. Fama, E. F., &
French, K. R. (1993). Common risk factors in the returns on stocks and bonds. Journal of Financial Economics, 33, 3-56. Fama, E. F., & French, K.
R. (1995). Size and book-to-market factors in earnings and Returns. Journal of Finance, 50, 131-155. Fama, E. F., & French, K. R. (1996).
Multifactor explanations of asset pricing anomalies. Journal of Finance, 51, 55-84. Fama, E. F., & French, K. R. (1996). The CAPM is wanted,
dead or alive. Journal of Finance, 51, 1947-1958. Fama, E. F., & French, K. R. (1998). Value versus growth: The international evidence. Journal of
Finance, 53, 1975-1999. Griffin, J. M., & Lemmon, M. L. (2002). Book-to-Market Equity, Distress Risk, and Stock Returns. Journal of Finance, 57,
2317-2336. Lakonishok, J., Shleifer, A., & Vishny, R. W. (1994). Contrarian Investment, Extrapolation, and Risk. Journal of Finance, 49,
1541-1578. Ohlson, J. A. (1980). Financial ratios and the probabilistic prediction of bankruptcy. Journal of Accounting Research, 18, 109— 131.



