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ABSTRACT
The aim of this essay is going to compare and analyse that information disclosure and risk factors affect domestic and offshore
mutual funds and money flow. This investigation is using Taiwan and Japan funds as sample which are based on five years’
monthly data. This paper use ADF Test, Granger Causality Test, Panel Data and Least-squares method to analysis.
The results as follow: Taiwan Funds: First, the larger fund size, the lower NAV and the longer age will tend to higher net flow
growth rate. Second, the lower long-term government budget and unemployment rate, the higher Term, industrial production index
and economic growth rate will tend to better investment performance. Third, the higher long-term government budget and the
lower Term, will tend to higher net flow growth rate.
Japan Funds: First, the larger fund size, the better investment performance. Second, the larger fund size and the lower NAV will
tend to higher net flow growth rate. Third, the higher long-term government budget and foreign exchange rate, the lower industrial
production index and economic growth rate will tend to better investment performance. Fourth, the lower foreign exchange rate, the
higher industrial production index, economic growth rate and unemployment rate will tend to higher net flow growth rate.
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