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ABSTRACT

This study in the January 1, 2007 to December 31, 2007 and run Asian four dragons in the countries listed REITs merchandise

(T-REITs, H-REITs, K-REITs and the S-REITs), and Stock index as a study sample, and the Asian four dragons of the overall

national Macroeconomic variables, including the rate of inflation rate, money supply, interest rate of daily data in one year, to

discuss Taiwan, Hong Kong, South Korea, Singapore individual countries REITs and the stock market rewards with the two overall

economic interaction between the variables, in order to understand these two financial products. This study used VAR model and its

application of empirical methods. The results show that: the Asian four dragons States stock index were the most important impact

of fluctuations in REITs variables. In addition, this paper also found in Taiwan and Sin-gapore, the inflation rate were affecting the

country's main stock index fluctuations in variables. Second, in South Korea, REITs for the impact of fluctuations in the stock in-dex

the most important variables. Finally, in Hong Kong, the interest rate for the impact of fluctuations in the main stock index

variables.
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