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ABSTRACT

The aim of this study is going to investigate the interactive relationship of macroe-conomic variables on North American real estate

investment trust return. The macrova-riables under research include the stock market return, the inflation rate, interest rate, the

unemployment rate, industry growth rate, the currency supply of North Ameri-can(American and Canada). This study makes use of

the measures of Unit Root Test, Granger Causality Test, VAR model to investigate the relation between North American real estate

investment trust return and macroeconomic variables. The empirical evidences show that the stock market return has a strong

influence on American long-term real estate investment trust, followed by inflation rate, currency supply, industry growth rate,

interest rate, and the unemployment rate has a minor impact on American long-term real estate investment trust. On the other

hand, the stock market return has a strong influence on Canada long-term real estate investment trust return, fol-lowed by interest

rate, inflation rate, industry growth rate, unemployment rate, and the currency supply has a minor impact on Canada long-term real

estate investment trust.
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