gobgobobobuobbooobuobboobo .obuoobouoboboo
goougon

E-mail: 9706881 @mail.dyu.edu.tw

g
0000000000000 OCOREIT)UOOCOOO0ODOOOOODOOOODOCOREITSODOODOOOOODOD
UODOO0OREITsSODODOODO0DOOOODOODOO0DOO000O0O0OREITsSOOOODOOOO0ODO0ODOD
UOOREITsSUOOODOODUO0O0OO0OREITSODO0O0O0OREITSHOOOOOODOODO0O0DOO0O0OREITsSOODOODO
UODOOREITSODOODOODOO0ODODOOOREITsODODOO0D REITsSUODOOODOOOREITSOODOO0OO
UOREITsSUODODOOOOOODOREITsSOODOODO0OO0OODOOODOOODOO0ODO0O0OOD REITSODOOODOOOO
00000000 REITsSODOODOO0DOODOODO0ODOO0O0OREITsSOODO0O0OODO0OOOO0OOOREITSOO
gbooobooboboobooboobooboobooon

goo:gobgooooo,oo,bo,bo
(HRN

goodoOOoo0o0ooOobo0oooobO0obooooOoboo WwbobOobooobOOoboooOOobDOobOoODOobODOobooog
vilO0OooooooboooOoobooogoooobooooobvoobDOobOOoOooOooDOoboUooOOobUobObOoDOoDbOo
OvioODO0OOooOoooOooOoooooooooooo0oowviibobooooooO0oOoO0ooOobooDOO0ooDOoDo
000 xO0ODOODOOooOoooOooboooobo0ooooooboo0 10000000 boooobD0obooDooDOoDo
gbogil1gobooboboobooboobooboooboobosboobobboboobooboobobo
googobsobooboboobooboobooboobooboosgobobobooboobooboobobo
obooooosgooooboooooobMooooobooogooo sguoobooooobooboooooboo
ooooodob nnogoooobooooxmobooboooooobooooo soobooooo2moboooooooon
gboooboob1yobooboob2xwobooboobobooboob 220bb0bobooobooobOoooon
gboooboobob 28300b000boobobooboobuoobobbob0 230000000 0O0REITSODO
gboooboobobbo2d000booboobobboobooboobobboob 2s00booboobobo
gooobooboboboboz2zrobdboobobboobooboobobboobboo 2800gboooboOonoO
gooobooboboboboob oogboobobboobooboobobbobboobOo 20bD00bDO0DO
gboooboobobobobooboo 2b000b0oboobo0obo0oboboboobDboOobDOo0ob BvUOoobooo
goooboobobobobooboobosyrgboboobooboobooboobDbooboooboo3souonoo
gooobooboboboboobooboob 400b00b0o0obO0o0bOobObOOobDbOOoboDOoOobOo0obO 4O
gooobooboboboboobooboobob 4e00b00Db0OD0DODODOODOODOODbOObDOODO 47
ooooboobobboobo0obooboboboOobo0o 4b0bbobooobooboboboboooboobob
O 53

goon

000000 00000000000(2002)00D00000000000000000000053(2Q0234-2610 OO0OOOO0OO
go0o@EooOODODODODODODODODDODDODDODDODODODODDOS1015-270 D000 0D0D000O0OOEOODDODDODDODODOD
O00000000000000000234)0155-1770 00000000000 RIOY O OO OOOOOO0O0O0O0O0O0O0O0O0O0O0
0-0000000000000003()d1-220 0000000 EIA)DODO0ODOODOODOODOO0ODOODOODODODOOOOOn
O01Q201-240 00000003 DOOOO0O0O0O000000000000000000012(1)057-680 0O000(19990A
Study of Stock Indices Co-Movement The Case of U.S., Japan, Hong Kong and TaiwanO O O 0000 0O (4)2097-1070 0O OO0 OO
g@egooooooooDooo0oDo0Do0DoO0D0O0DoO0DOODOO0DOODOs352U01-150 000000 @oocooooooooooo
O0O0OO0OOOGARCHOOOOOOOOOOOODOS201190 00000000000 OOOORI3 DO OOOOOOOOOOd
oo0oO00-0000000000000000000oooOoOoOOOIsY)D117-1440 DO OO OO Agmon, T. (1972). The
Relationship among Equity Markets: A Study of Share Price Comovements in the United Kingdom, Germany and Japan. Journal of Finance,
27(4), 839-855. Cheong, C. S. (2007). The Performance and Long-run Driving Forces of Securitised Property. Flinders University Flinders Business



School Research Paper Series, 07-03. Clayton, J. & Mackinnon, G. (2003). The Relative Importance of Stock, Bond and Real Estate Factors in
Explaining REIT Re-turns. Journal of Real Estate Finance and Economics, 27(1), 39-60. Corgel, J., Mcintosh, B. W. & Ott, S. H. (1995). Real
Estate Invest-ment Trusts: A Review of the Financial Economics Literature. Journal of Real Estate Literature, 3, 13-43. Cotter, J. & Stevenson, S.
(2007). Uncovering Volatility Dynamics in Daily REIT Returns. Journal of Real Estate Portfolio Manage-ment, 13(2), 119-128. Ewing, B. T., &
Payne, J. E. (2005). The Response of Real Estate in-vestment Trust Returns to Macroeconomic Shocks. Journal of Business Research,
58(3),293-300 Ghosh, A., Saidi, R., & Johnson, K. H. (1999). Who Moves The Asia-Pacific Stock Markets U.S. or Japan? Empirical evidence based
on the theory of cointegration, The Financial Review, 34, 159-170. Glascock, J., Lu, C., & So, R. (2000). Further Evidence on the Inte-gration of
REIT, Bond and Stock Returns. Journal of Real Es-tate Finance and Economics, 20(2), 177-194. Glascock, J., Lu, C., & So, R. (2002). REIT
Returns and Inflation: Perverse or Reverse Causality Effects. Journal of Real Estate Finance and Economics, 24(3), 301— 317. Grubel, H. G.
(1968). International Diversified Portfolios: Welfare Gains and Capital Flows. American Economics Review, 58(5), 1299-1314. Gyourko, J. &
Keim, D. B. (1993). Risk and Return in Real Estate: Evidence from Real Estate Stock Index. Financial Analysts Journal, 49(5), 39-46. He, L. T.,
Wehb, J., & Myer, N. (2003). Interest Rate Sensitivities of REIT Returns. International Real Estate Review, 6(1), 1-21. Huang, B.N., Yang, C. W.
& John, W. H. (2000). Causality and Coin-tegration of Stock Market among the United States, Japan, and the south China Growth Triangle.
International Review of Fi-nancial analysis, 9(3), 281-297. Karolyi, G. A. & Sanders, A. B. (1998). The Variation of Economic Risk Premiums in
Real Estate Returns. Journal of Real Estate Finance and Economics, 17(3), 245-262. Larson, S. J. (2005). Real Estate Investment Trusts and Stock
Price Reversals. The Journal of Estate Finance and Economics, 30(1), 81-88. Li, Y. & Wang, K. (1995). The Predictability of REIT Returns and
Market Segmentation. The Journal of Estate Research, 10(4), 471-482. Liow, K. H. & Yang, H. (2005). Long-Term Co-Memories and Short-Run
Adjustment: Securitized Real Estate and Stock Mar-kets. The Journal of Estate Finance and Economics, 31(3), 283-300. Liow, K. H. (2006).
Dynamic Relationship between Stock and Prop-erty Markets. Applied Financial Economics, 16(5), 371-376. Liu, Y. A., Pan, M. S. & Shieh, J. C. P.
(1998). International Trans-mission of Stock Price Movements: Evidence from the U.S. and Five Asian-Pacific Markets. Journal of Economics and
Finance, 22(1), 59-69. Lizieri, C. & Satchell, S. (1997). Interactions between Property and Equity Markets: An Investigation of Linkages in the
United Kingdom. Journal of Real Estate Finance and Economics, 15(1), 11-26. Lizieri, C., McAllister, P. & Ward, C. (2003). Continental Shift ? An
Analysis of Convergence Trends in European Real Estate Equi-ties. Journal of Real Estate Research, 25(1), 1-21. Marcus, T. A., Madura, J. &
Springer, T. M.(2000). REIT Character-istics and the Sensitivity of REIT Returns. Journal of Real Es-tate Finance and Economics,21(2),141-152.
Markowitz, H. M. (1952). Portfolio Selection. Journal of Finance, 7(1), 77-91. McCue, T. E., J. L. & Kling (1994). Real Estate Returns and the
Macro economy: Some Empirical Evidence form Real Estate Investment Trust Data, 1972-1991. Journal of Real Estate Re-search, 9(3), 277-287.
Okuneyv, J., & Wilson, P. J. (1997). Using Nonlinear Tests to Examine Integration between Real Estate and Stock Markets. Real Estate Economics,
25(3), 487-503. Oppenheimer, P. & Grissom, T. V. (1998). Frequency Space Correla-tion Between REITs and Capital Market Indices. Journal of
Real Estate Research, 16(3), 291-310. Sagalyn, L. B. (1990). Real Estate Risk and the Business Cycle: Evi-dence from security Markets. Journal of
Real Estate Research, (5)2, 203-219. Swanson, Z., Theis, J., & Casey, K. M. (2002). REIT Risk Premium Sensitivity and Interest Rates. Journal of
Real Estate Finance and Economics, 24(3), 319— 330. Wang, K., Erickson, J. & Chan, S. H. (1995). Does the REIT Stock Market Resemble the
General Stock Market? The Journal of Estate Research, 10(4), 445-460. Westerheide, P. (2006). Cointegration of Real Estate Stocks and REITs
with Common Stocks, Bonds and Consumer Price Infla-tion :An International Comparison. Centre for European Eco-nomics Research. Wilson, P.
J. & Okunev, J. (1999). Long-Term Dependencies and Long-Run Non-Periodic Co-Cycles: Real Estate and Stock Markets. Journal of Real Estate
Research, 18(2), 257-278.



