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ABSTRACT
This research by CAPM maodel, two factor models, three factor models, the factor model of the macro economies and Arbitrage
Pricing Theory(APT) model , find out the model and the factor to have the ability of explaining to Taiwanese real estate investment
trust(T-REIT). Make use of GARCH model to inquire into Taiwanese real estate inv- estment trust(T-REIT) Whether the change of
the remuneration will be influenced with the previous fluctuation. Substantial evidence result is as follows: 1. Two factor models and
Arbitrage Pricing Theory (APT) model to the Taiwanese real estate investment trust(T-REIT) Have stronger explanation ability ;
premium for book value to market value ratio to the excess remuneration of Taiwanese real estate investment trust(T-REIT) have
stronger explanation ability. 2. Taiwanese real estate investment trust(T-REIT) the change of the remuneration will be influenced
with the previous fluctuation. 3.In each substantial evidence model, premium for book value to market value ratio has most to
explain ability to the Taiwanese real estate investment trust(T-REIT).
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