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ABSTRACT
This study empirically examines the relationships of the assets valuation and the items of non-asset to synergy of merger and
acquisition. Among the factors of accomplishing a successful merger or acquisition, the assets valuation is one of the key points. But
in the trade of merger and acquisition, the assets valuation considers only of tangible assets valuation and intangible assets valuation
traditionally. This study believes that in order to achieve synergy of merger and acquisition further, the assets valuation should
comprise the valuation of the items of non-asset. According to the citations of papers, the common consensus of specialists and the
reasoning of logic, it is valuable to have deeply research. An analytical approach of questionnaires survey is applied to proceed this
study. The questionnaires were filled by appraisers, accountants and other affairs who practically experienced or took part in merger
and acquisition. The data was collected by 120 questionnaires, which were answered by some specialists who showed their own views
about the relationships of tangible assets valuation, intangible assets valuation and the items of non-asset to the synergy of merger
and acquisition. Completed questionnaires were returned by 62 specialists (51.6% response rate). Finally, the results indicate that the
relationship of the assets valuation, including its two parts: tangible assets valuation and intangible assets valuation, to synergy of
merger and acquisition is very obvious and that the relationship of the items of non-asset, which are inducted to five items, to synergy
of merger and acquisition is very obvious too.
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