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ABSTRACT

It is one of the goals which the administrative authority of every enterprise pur-sues to improve firm value. And in order to improve

the firm value of the company, the administrative authority often utilizes and adjusts the awarding accrued project, has already

reached the promotion of firm value. And the value of enterprises is with the earning capacity, rate of stockholder's equity returns,

Weighted Average Cost of Capital and cash dividend etc. are determined. Related for what has been probed into earnings

management, firm value and economic value added, it is research objects that this research chooses 585 electron in-dustries, from

2004 to 2006 while studying, add up to 1,755 samples to count in three years. The ones that and then utilized the route to analyze

and probe into the three are related. Whether fruit the summary as follows this research real example now. First, surplus is it appear

to enterprise value apparent to influence to manage. Second, surplus is it appear to economic surtax value apparent to influence to

manage. Third, firm value appear to economic surtax value apparent to shoulder to influ-ence. The real example fruits the motive

that the administrative authority of the electron industry carries on management of surpluses is the higher, contribute to its enterprise

promotion and economic surtax value of value, pass discovery of research this, carry on surplus management in order to is it

promote enterprise value and economic surtax value to reach, it is all that the electron industry must ponder over the question

assessed scrupulously.
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