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ABSTRACT

The aim of this essay is going to understand which is the better invest target by evaluating the risk and performance of Taiwan and

Japan Real Estate Investment Trust. In addition, it will also talk about if it makes differences in different risky evaluation method.

This investigation is using J-REIT and REITs as sample which is based on one year daily data and the weekly data which entered

the market until Dec 30, 2006 to evaluate the risk and performance. The result shows that in daily data, it can combine Module

EWMA and GARCH(1,1) to examine in a level 95 confidence interval, in order not to misjudge the risk. On the other hand, the

evaluation of Module GARCH(1,1) is better in a level 95 confidence interval. Overall, sample NBF performs well than others. The

sample of Taiwan distributes in the middle and behind.Under the weekly data, the GARCH(1,1) Module of Japanese Sample is good

in a level 95 confidence interval; on the other hand, EWMA Module is better in Taiwanese Module. Under the level 99 confidence

interval, GARCH(1,1) Module is better for Japan, and EWMA Module is better for Taiwan.If differentiates between Modules, the

Office Module is better than residence Module un-der both daily and weekly data. In addition, the Market Module is better than

residence Module under weekly data. The other Modules make no huge differences.
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