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ABSTRACT
Because of the global economic transition in recent years, the financial system of our country faces making loans over duly the rate
soars, the interest rate fall generally. At the moment, our country promotes Real Estate Securitization; develop the domestic house
market and the best chance to solve the bad creditor’ s rights of financial institution. The Real Estate Securitization has already had
successful implementation experience abroad. In the near future, it will also raise the Real Estate Investment Trusts in Taiwan
agitation, REITs investment upsurge will spread continuously. This research analyses with Gray System Theory that, NAREIT and
S&P 500 index, Russell 2000 index, Dow Jones Industrials, NASDAQ Composite is regarded as observed value, discover via real
example, the result of NAREIT composite index and its related preface is Russell 2000 > NASDAQ Composite > S& P 500 index >
Dow Jones Industrials. As to investor from Taiwan, REITs is a kind of brand-new investment goods, this research is offering
investors the basic understanding of REITs and the reference for investment, when which is at starting stage and the market is not
ripe in Taiwan. Researcher should continue to study REITs product and market in Taiwan analyze various products and compare
with local market and overseas market to induce better prediction method and suggestion of REITS investment.
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