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ABSTRACT

Japan is an important industry country,but Japan fund is single country fund,need to accept risk.first,we analyze all sample fund

correlation coefficient,use Markowitz investment combination theory and Quadratic Programming method to request and Japan

fund to agree with investment combination and investment ratio,This study have more conclusion: 1.In return ratio,no clear

change;in risk, Templeton Developing Markets Trust Fund continued two year risk lowest. 2.In all sample fund correlation

coefficient, Japan fund with Templeton Developing Markets Trust Fund correlation coefficient lowest,to mean and the fund risk

lowest. 3.In all sample country correlation coefficient,all sample country with Global Emerging Markets Fund correlation coefficient

lowest. So investment single country need to collocate Global Emerging Markets Fund, in effect to reduce risk. 4.In investment

combination, Japan fund only included Parvest Japan quantity analysis fund in 2003, in 2004, only included GAM-Star Tokyo-Euro

fund,because to incur China Macroeconomic Strategy,so no Japan fund included in 2003-2004.
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