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ABSTRACT
The value of enterprise is a hot topic which is very important for the manager and the investor after the enron and so on.The players
of Market concern the performance and the business management model.lIt is the time that needs a new management tool. In the
later of 1980,Stern Stewart & Co. Which is a financial consultant firm at NY applied the concept of the remaining income,and
developed the index of the financial achievement which be called the EVA(Economic Value Added). The EVA is one kind way of the
measure of performance about to weigh the company in some section of period creates whether is higher than investment's cost.In
other words,if the investment must obtain the reasonable returm greater than the risk.Follows the EVA proposing,Stern Stewart &
Co. also develops the method called the MVVA(Market Value Added) may accurately weigh the company shareholder profit and
loss.It becomes a way about to measure enterprise value.In the past empieical research,most analyzed the relation between the
tradition measure of financial performance and the EVA to the MVVA.But the financial information has the information value. This
study also discusses the financial statement analysis in the public instruction booklet.
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