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ABSTRACT
Venture capitals were originated from United States and makes great economic success there and Taiwan. Since the special business
category in Taiwan is compose of medium and small enterprises, without monopolization of large enterprise and inefficiency,
excessive vertical combination, they open an excellent business develop space by competitively vertical labor division and rank just
behind the United States in the world. First step of starting is a business of fund raising. According to the statistic outcome of famous
American business investment magazine “ Venture Economics (1998)” , only 5% of business founder can collect enough capital
from their investor. What kind of ability should those successful capital collectors have? The value of venture capitals brings from the
problem of asymmetric information existing in the capital market. People are afraid of investment because the investment needs
large number of capitals and they usually couldn’ t thoroughly understand the investment case. The venture capitals company plays
the medium role between investor and business founder and moderates the market failure result from asymmetric information. But,
how to the investment companies and investors select the most valuable investment case? Base on the above-mentioned two reasons,
this research will discuss four new products development and investment plan of high-tech start-ups. It concludes nineteen key
success factors for high-tech start- ups to collect capitals and provides them the key points of management and investment plan.

Keywords : venture capitals ; high-tech start-ups ; fund raising ; key success factors ; new products development and investment plan
; business plan
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