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ABSTRACT

Because the economic development fast, national income and foreign exchange all increase in Taiwan during the last ten years.

Management finance has been stead of saving. And the Information and Electronic technology is the fast booming indusstry but also

the main drive to stimulate the export. Investors have a little knowledge in the Information and Electronic technology's products. It

is very hard to study the Information and Electronic technology and investment in it. Because of the close relation among the upper

、middle and lower stream of the Information and Electronic companies, I am determined to study whether the stock price of these

companies have existed any relations. The conclusion is as follower:1. The stock prices of the 16 Information and Electronic

companies do exist chain effects, the stock prices of the middle stream are more likely to influence the stock prices of the down

stream in the days or weekends prices. 2. In the days prices, the stock prices of the middle stream influence the stock prices of the

down stream, the impact interval 88 days; in the weekends prices, the impact interval 22 days.
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