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ABSTRACT
To do sound financial management and control,a business needs to allocate appropriately resources in order to gain enough power
to grow as well as to respond to the changes of external environments.Nevertheless,enterprises could go through different strategies
of Diversification in the growth process. Therefore,managers must formulate effective strategies so as to ensure the business
development and the fund needed for operations. The purpose of this research of this research is to investigate the relationships of
diversification resources] diversification strategy[ finacial characteristics and financing channels. The data are obtained from
government publications and other public sources for business activitiest The sample consists of 30 food firms. After statistical
analysis, we have the following primary findings: 1. When the enterprises adopt different diversification resources, their
diversification strategies are also different. 2. When the enterprises adopt different diversification strategies , their financial
characteristics and financing channels are also different.

Keywords: OO0 ;0000 ;00000
Table of Contents

gooogooboboooooobooob oo bbb Db bbb obob bbb boob oo
0ooobooboooboboobooobo bbb bbb bbb boob Dboboboboboooo
gboboobgooobobooboobooooooboobooboobooob oboo oo boob obo
gboobgoogogob boobuoo oo booboo oo bbb oboboobob obobOooboob
b obgooboooobooboobobobooob oboobobooboobobooboboboobOoobon
gooobogobooobo bbb oboob obobobooob obooooboboboboob oo

REFERENCES

0000 000000:1.00000000000000000000-—Rumelt0 0000000000 2000000000
00000o000ooooooo00Do000ooo00ooDoD00oo0o0ooOoDO0U03. 00000 oooooooOo"™ooooon
o000oo00oooo"™Wooo0oooo0ooo0d0 4000000000000 00D0O0000D000O0DDO0-000000
0000000000 0o0ooo0oDoo00ooo00oDoDO00o00o0o0Ooo s 000000D0000000DOD0OoOoDoOOo0n
0000000000 00ooo00ooo0ooo00oDoO00oo0 6.0000000DDO0DDODOO0ODODODODOODOOODO
0000000000 00ooo00ooo00ooo00oDoO0000o00o0oooU0oDoo00D 7.000000000D00000O
0000000000 00ooo00ooo00ooo00oDo00o00o00o0ooo0Dooo00Doo0oooDooooDooon 8o
0000000000 00ooo00o0oo000oo00o0oo0o00DooO00D0oO000DoD0000o000ooDo0oDoOooooo
000000000000 00o000oo0o0e.0l000000000DD00000000DoOo0ooOoUO0I00.0000000
0000000000 00oo00ooo000ooo0D 11.0000000000000000000000000O000O0oo0OQg 12.
0000000000 000000000000D019830198s0 000 0000000000000 0O0OO0O0OO0OO0OO0O0OO
B.O000000000000000000000000000000000000000000000000ooOOo0o0oooOOn
0000 144.0000000000000000000000000000C00000000000000000OO0O0OooOOoO0n
00 15.0000000000000000000000000O0000000O001602700 16.00000000SPSSOOODOO
Jddd0d0o0o00o000oooooooooooDbooD 1r.000D0DO0DDOOoDOoDOOOOOOOOOOODOOO . 00000000
0000000000 0000000000 1000000000000 0000O000O0O00DO0 2000000000
O0000000oopo00oo0o0 22.000000000000000DO000OO000DOO 22.0000"000OO"0O0DOOO
000000000000 8. 000000000000 00DOD000ODO00OD 24.0000"W000DOo00DODOOoOoOooDoO"
0000000000000D023-4300 OO0 O0O00O0O 1. AmitR. and Livant J. "A Concept of Conglomerate Diversification", Journal of
Management, 1988. vol.14, No.4, p.p.593-604. 2. Bettis, R.A. "Performance Differences in Related and Unrelated Diversified Firm", Strategic
Management Journal ,2 , 1981, p.p.379-393. 3. Bettis , R.A. and Mahajan, V. "Risk / Return performance of diversified firms", Management
Science, 1985,31,p.p.785-789. 4. Berry , C.H. "Corporate Growth and diversification ", Princetio:Princetion University Press,1975. 5. Chatterjee S.



and B. Wernerfelt, "Related or Unrelated Diversification : A Resource Based Approach ", The Best Paper Proceeding , 1988. 6. Christensen, H.K.
and C.A. Montgomey, "Corporate Economic Performance :Diversification Strategy vs. Market Structure ", Strategic Management Journal, 2,
1981,p.p.327-343. 7. Devlin, G., "Diversification : A Redundant Strategic Option ", European Management Jourmal,
vol.9,Iss.1,March,1991,p.p.76-81. 8. Dubofsky, P. and P. VVaradarajan, "Diversification and Measures of Performance : Additional Empirical
Evidence ", Academy of Management Journal, 30,1987,p.p.597-608. 9. Donald D. Bergh and Gordon F. Holbein, "Assessment and Redirection of
Longitudinal Analysis : Demonstration with A Study of the Diversification and Diverstiture Relationship ", Strategic Management Journal,
1997,vol18:7,p.p.557-571. 10. Fernando Merino & Diego R.Rodriguez, " A Consistent Analysis of Diversification Decisions with Non-observable
Firm Effects" , Strategic Management Journal, 1997,vol.18:9,p.p.733-743. 11. Gongmimg Qian, "Assessing Product-market Diversification of U.S.
Firms" ,Management International Review, 1997,vol.37,p.p.127-149. 12. Hema A. Krishnan, "Diversification and Top Management Team
Complementarity : is Performance Improved by Merging Similar or Dissimilar Teams?" , Strategic Management Journal, 1997, vol18:5 ,
p.p.361-374. 13. Kim, W.Chan, Peter Hwang, and William P. Burgers , "Global Diversification Strategy and Corporate Profit Performance ",
Strategic Management Journal , 1989, vol.10, p.p.45-57. 14. Keats B.W. "Diversification and Economic Performance Revisited : Issues of
Measurement and Causality" , Journal of Management , 1990, vol.16,p.p.61-71. 15. Markides C.C. & Willoamson P.J. , "Related diversification ,
core competences and corporate performance” , Strategic Management Journal , 1994,vol.15,p.p.149-165. 16. Michel , Allen and Israel Shaked ,
"Does Business Diversification Affect Performance ?" ,Financial Management , 13(4),1984,p.p.18-25. 17. Montgomery , C.A. "Product-market
Diversification and Market Power”, Academy of Management Journal , 1985, vol.28, p.p.789-798. 18. Palepu , K., "diversification Strategy, Profit
Performance , and the Entropy Measure ", Strategic Management Journal , 1985, vol.6, p.p.239-255. 19. Pitts, R.A. & Hopkins , D.H. "firm
diversity : Concepturalization and measurement ", Academy of Management Journal, 1982, vol.7, p.p.620-629. 20. Ramamujan , V. and P.
Varadarajan , "Research on Corporate Diversification : Aynthesis ", Strategic management Journal , 1988,vol.10 less6 , p.p.523-551. 21. Rumelt ,
Richard P., "Diversification Strategy and Profitability ", Strategic Management Journal , 1982, vol.3, p.p. 359-369. 22. Reed , R. and Luffman , G .
A., "Diversification : the Growing confusion ", Strategic management Journal , 1986, vol.7, p.p.2-35. 23. Tsuneo Yahagi, " Business Diversification
Strategy : Measurement and Effects on Corporate Performance ", Stanford University , 1981. 24. VVarafarajan , P. and V. Ramanujam ,
"Diversification and Performance : A Reexamination Using a New Two Dimensional Conceptualiation of Diversity in Firms", Academy of
Management Journal , 1987, vol.30, p.p.380-37.



