The Research of the Dividend Policy between Conglomerate an non- conglomerate in
Taiwanese Open Company

goougon

E-mail: 8515767 @mail.dyu.edu.tw

ABSTRACT
gooo:gobgooobgooooboobdooboooboboob obooboob bboboobooboobobo
goboobgoogogoboboobtg ooboobooboboobooboob bobobooboobooboo o
goboogbgooboobooboob obooobobooboobooboo bobooboobobobob obooo
googbooobgoobooboooobooooboob oboobobDboobooboobobobobooooo
gooob obooboboobooboobooboboobooboo obboob0 obooboobobobboobooo
gooooboobooobob oo obobooboobobooboobooobboboobooboobobo
goooboobobboobo0o oo oobobooboobo bobboboobOoobobDbobDbooboooo
gooobooobo boboobooboobooboboboobooboobobob bbobobbo booboobobo
gooobooboobobob oo obooboobobbooboobOo0obobobo bobOoobooboo oboo
ooooboobobobobo booboobobobboobooooobobobooboDooboob bbobobooboooob
ooooboooobobobooboooboob 0obobboobooboobobobOobbOoooboobobo oo o
goooboobobobobooboobo boboo ooboobOobDbobDoobooboobobo obooo
ooooboobobobobooobooboobo oo boobobObobDoobooboobobooobOooboo
oo ooboobobboboo bbb booboobooDbOobDoooDooboob Do oo
goooooboobobbobooobooboboboobDoobDooboobO DO bObobDboobDoooobooboo
gboobdooboobobooboobooboooboo oo ooboobooboobo

Keywords: 0 OO0 ;0000 ;00000,;00000;000000

Table of Contents

———0000000-—————— e 00000000-——————————
————————— 0ooooooog-——-—-—-———————————————-00000000000————
————————————— 0oooooog-——————-—————————————000000000--—
————————————————— 0Do000O0o0ooo0-——————————————————0000000
J-————— o — — — 00000000——————————————————— oo
000 000000—————————————————— 00 00000000000000000000000
————00000000000000-—————————————— 000000000——————————
——————————— oooooooog-——-—————————————————000000000000
000—————————————— 00000000000-————————————————— 000000
00000—————————————————— 00000 0000000-————————————————
~-0000000000000000000000-—————~— 00000 O0000000-—————————
——————— 00000 O0000000000-—————————————0000000000-—————
—————————————— ooo0o0000—-—————————————————————[0000000——
———————————————————— 000 0000—-——————————— e

REFERENCES



000000 1.00000000000000000001990/19910 1992/199300 19947199500 00 2. 0 O O (Eugene F.BrighamO O)
0000000000 00oooooooo773.000000000000:00000076.124.000000000000000
00:0000007485.0000000000000000000000000DO0O0O0DDOOOOOOOY7s6. 00000000
O00000000o0oo00oooo0ooo00 7000000000000 00000000O0O00O0OOO00OOOO00OT78.68.
0000000000 000oo000ooo000oo000ooo0o0ooo0oooo0oOsle. 00000000000 OOo0OOnon
0000000000 o-0000000000000000000000D00O0000O000s83.110. 0000000000000
O000000000o000oo00ooooooos2111.00000000000000000O0000O00O0O0OOOO00O0O0
000071200 000000000000:00000074113.000000000000000000000000 062.614.
000000000000 0000000000000000000000e65.1215.0000000000000083.916.000
O0O000@BrighamOWestonD O0) 000000000 O0:00000006617.000000000000000:000000O7218.
0000000000000 000000000ODO000DO0000O0O00DOOeEs19.000000DODOD0D0OO0DODOODODOOO
069910200 000000000000000000O0O0E49000021.00000000000000000O00O0O 1994/1995
0022.0000000-00000000:00000006323.000000000000000000000000DOO0000OAO
O000000@ooo0ooo0oopoooovrl4. 0000000000000 0D0O00DOO00D0DODoDOoUooOoOooO
0000672.000000000000000000000DO3000270006526.00000000000000000000
00000es227.00000000000000OODO0DOO0ODOOO0ODOO0OOOOOODOMO)UODDODOU0DODOOOOO
0070528.0000000000000008462.00000000000:0000008230.000000000000000
0000 (Eugene F.BrighamO D)0 0 0:0000008231.00000000SPSSFORWNDOWSD OO0 OO0 O:00000000O
00008432 00000000000000-0000000000D0O0O00DOO000OODO0O0ODOOO0OO8400 0000 1.
Barton,Sidney L.and Paul J.Gorden,Corporate Strategy and Capital Structure,Strategic Management Journal, 1988,Vol.9,PP.1-19 2. Beaver, The
Information Content of Annual Earnings Announcements,Empirical Research in Accounting:Selected Studies 1968,PP.67-92 3. Bettis,Richard
A.,Performances in related and unrelated diversified firms,Strategic Management journal,2,April-June 1981,PP.379-393 4. Brigham,Eugene
F.&Gapenski Louis C.,Intermediate Financial Management,4rd ed,Harcourt Brace College Publishers,1993 5. Cohen,Jerome&M.Robbins, The
Financial Manager,New York:Harper d Row,Publishers,1966,PP.553-555 6. Easterbrook,Frank H., Two Agency-Cost Explanations of
Dividends, The American Economic Review,Sep.1984,Vol.74,PP.650-659 7. Ferri,Michael G.and Wisley H.Jones,Determinants of Financial
Structure:A New Methodlogical Approach,Journal of Finance,Ju;y 1979,Vol.34,PP.631-644 8. Fisher Black, The Dividend Puzzle,Journal of
Portfolio Management,Winter 1976,PP.634 9. Higgins,Robert C., The Corporate Dividend-Saving Decision,Journal of Finacial and Quantitative
Analysis,June 1972,Vol.7,PP.1527-1541 10. Jahera,John,William Lloyd and Naval Modani,Growth,Beta,And Agency Costs as Determinants of
Dividend,Akron Business and Economic Review,1986,Vol.17,PP.55-61 11. James S.Ang,Do Dividends Matter?A Review of Corporate Dividend
Theories and Evidence,Monograph Series in Finance and Economice,New York,Salomon Brother Center,1987,PP.11-12 12. Kim,Wi Saeng and
Eric H.Sorensen,Evidence on the Impact of the Agency Costs of Debt on Corporate Debt Policy,Journal of Financial and Quantitative
Analysis,June 1986,Vol.21,PP.131-144 13. Linter J.,Distribution of Incomes of Corporations among Dividends,Retained Earnings and
Taxes,American Economic Review,May 1956,V0l.46,PP.97-113 14. Marsh,Paul, The Choice Between Equity and Debt:An Emporical
Study,Journal of Finance,March 1982,Vol.37,PP.121-144 15. Merton H.Miller and Franco Modigliani,Dividend Policy,Growth and the Valuation
of Shares,Journal of Business of the University of Chicago,Oct.1961,V0l.33,PP.661 16. Myron J.Gordon,Optimal Investment and Financing
Policy,Journal of Finance,May.1963,Vol.18,PP.626 17. M.Gordon, The Investment,Financing,and Valuation of the

corporation,Homewood, l11:Richard D.Irwin,1962 18. Partington,Garaham H.,Variables Infiuencing Dividend Policy in Australia:Survey
Results,Journal of Business Finance and Accounting,Spring 1989,Vol.16,PP.165-182 19. Robort C.Higgins,Dividend Policy and Increasing
Discount Rates:A Clarification,Journal of Financial and Quantitive Analysis,June 1972,Vol.7,PP.1757-62 20. Rozeff,Michael S.,Growth,Beta and
Agency Costs as Determinants of Dividend Payout Ratios, The Journal of Financial Research,Fall 1982,Vol.5,PP.249-259 21. Scott,David F.,and
John Martin,Industry Influence on Financial Structure,Financial Management,Spring 1975,Vol.4,PP.67-73 22. Titman,Sheridan and Roberto
Wessels, The Determinants of Capital Structure Choice,Journal of Finance,March 1988,Vol.43,PP.1-19



