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ABSTRACT
This study investigates how some financial variables such as advertising expenses, number of employers, tangible assets and
intangible assets with the inclusion of two dummy variables for which the government completely opens Chinese tourists and free
tourists to Taiwan affect the business performance of international tourist hotels in Taiwan. This study finds the results as follows.
First, advertising expenses, number of employers, and the complete opening policy of Chinese tourists to Taiwan are positively
related to business performance. Second, tangible assets and the opening policy of free tourists in Taiwan have not any significant
influences on business performance.
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