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ABSTRACT

The delisting phenomenon is interesting and also provides a valuable lens through which the investors of stock markets can be

viewed. When a company is delisted, it is often a serious sign of financial or managerial trouble and generally causes the stock price

to fall. Since 2001 more than 169 firms have delisted from Taiwan stock markets, with almost half of these being involuntary. This

paper explores the causes of delisting from 3 delisted firms within past 3 years in Taiwan stock markets by using qualitative and

quantitative analysis. We examine public news and financial reports of delisted firms published from Taiwan Economic Journal

database within past 3 years and attempt to find out observable fact for the delisting. The ground theory of qualitative analysis is

applied to explore public news for concluding the storyline of delisted firms. We use the NVivo software to conduct the qualitative

study. In quantitative analysis, we adopt 9 financial indicators and apply dynamic analysis to derive trend chas of delisted firms, and

delisting phenomenon can be explained from the charts.
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