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ABSTRACT
The main purpose of this study is to analyze the transmissive relationship between Taiwan Depository Receipts (TDR) and the stock
prices of issuing countries (Japan, Singapore, Hong Kong, China, and Thailand), in order to realize the influence of issuing countries
' stock prices on Taiwan Depository Receipts (TDR). The samples of this study are TDR products and their stock prices of issuing
countries from October 28th, 2009 to October 28th, 2011 to explore the interactions and the comparisons, to acknowledge this
investitive product, Taiwan Depository Receipts (TDR), and to help investors to analyze successfully.
This study uses a statistical software, E-Views 6.0, to analyze data in time series analysis.
The result of this study is that the stock prices of Japan, Singapore, and Hong Kong have a significant influence on Taiwan
Depository Receipts in long-term investment; there is no significant influence between Taiwan Depository Receipts and the stock
prices of China and Thailand.
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