oogoboboobooobouooboga
goougon

E-mail: 342121@mail.dyu.edu.tw

g
ooooooOoOoboooOoOoboo()QobDoOo@UuobooOo0oooOo0UooOooOobOooooDooEUuUuDLoo
cooooooobooooUoboooOoowoooOooooooOoboooUoDoooOobDoOoUOoDoOoOooDobOoO
gooobooboobobobooboobooobooooboobooboobobbobooboobooboobo
gooobgoobooobobooboobooboobooboobooboobobboboobooboobobo
goooboobooobobooboobooboobooboobooboobobboboobooboobooboo
goooboobooboboobooboobooboboobooboobobboboobooboobobobo
OO0000OO0b0O0o0oobooooooboO(mMe)oogonDeo0z2~2000 000 000DO0O0OO0ODODOODODO
0000000000 bO0000D00LogistcCO0O0O00O0ODO DOODOODOOMUOOODOODOODOODOOO
gooobooboooooboUoooooboOoooobUooOoobOOobOOoUoOUEUUobODobDOooOoobUobobogDOoo
ooooboobobobobooboooboobobobooboooboobo

ooo0:0bo0b0obboobooboobon
(BN

00000000000 b00D00DO0000D00bO00i0000DO0DO00D0oDODOooO0oooOoDODoOoODOooDOOii
coooooooOooooo0ooobooooooogOwicoooooOoOoOooOOoO0OobOOOOOoDoOLDOODOOiv
ocoooooooooooobooOooobooooDbogvibtobobobooooooOoobooogoDooooDoo
OviOOOoO OOoOooooboooooooooooooooD 1o oobooooooboooooooUoOoboooD 10O
gooboobooboboobooboob40b0b0O0bO00DbODOObDOODbOObOOSOOb O0ObDOoOon
gbooobgooboboobooby0ob0obooboobooboboooboobooygbboboobOoobOon
gooobgoobobesgboboobobbobooboobooboooobooboobobobooboobo
glooooooobobooboobgooboboobo1sgob oboboobooboobboboobo1sgn
goobooboobobooboobobbb00oboobobbobooboobobbo2e0b0 DOO
goooboobobobobodbzebdgboboobooboobobboba1lpooooboobobo
gbooobooboosiobogoobooboobobooboobooss b boboobooboobobo
gooobg3gobbooobooboobobooboobOo3gboobobooboobobboobooobooo
0410000000000 00Db000Db0OC0bO0Ob000bO0042000000b000bOobObOOobODOoOobOoOobOon
goos1tgob o1gboo0ooooboobobooobooboobo203-1000booboboooboobo
oooobgoos200b0obooobooboboooboobuobobo20330booboboooboobo
oooobgob2sb410000000000O0D0DO00DbDO0ObOobDbOOD27TO4100000O0ODODO0ODOODO
oooobgoobOo280420 00000000000 0DO0O0DODODOODO2904200000000000DOO
oooobgooboolo430b0boobooooboobobobobDoU3u420booDooboobO
oooobgooboboo3soobo ol1goboboooboobooboboooboobOo 3b1-2000b0UDbO
obooobooboooboobobboeb21000Db0O0O00ODODOOODOODOODOODOD?2

gogo

gooOoOoO0ir.00OOOOOOOOOODOEOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO
OO00O0Ose075-1380 00 0ORoo7) D DD DODODONOOOOOOOOOOOOOOOOOOOOOOOONOOoooooooooong
Oo0O0O0OO0OO0eonsr-1460 DO ODODOODOROIIIDDIDONOONOONOOOONOOOOOONOOOOOO22(5)0129-1330 OOOOO
goO@EoooODOODOODOODOODOODODODODODODOODODODOD173)0467-4990 00000 OOOOOOOODOODOOO
go0oOoOoOoOo@EUuOoOoOo)pooooss-1010 DO0O0O0OodgRIcUOOD000oooooooooooooUooLoLoLo
004801-330 000199 0 000D ODOODODONOONOOOONOOOONOOOO45201-80 DOoOoo7)oooooooooo
O00D0OO0O000OoO0oooDoOoOoDooOEsnoel-740 DOODDOOODOOOOROOODDOOODODOOOOODOOOODOOOO:



O00O00O0O0O0O0O0OO0OD0OO 274029560 200 D000 D OOOOOO-HybridODO OO ODOOOOOOOOOOOOO
000000000 00O0Eee) U000 U-I0l I 0N00N0NN0NN0NN0N0ooooooooooog
0000000000000 oooooooEIs)) Do og
go00o0o0oO0oO0oO0OO0OO0OO0O0OO0OO0OO0OO0OO0OO0OO0OOO0OOODOOOODOO0O0OEUUODDUDDUOUODU.ODODDODOoOoooooon
go0000o0O0oO00OO0O0OOOOOOO0OO@eEYUI U000 DUoULLOo
go0o0oO0oO0O0oO0OOOO0OOO0OO0OOo@eyUU00000000000000000DU000DU0DU0DUUDULDO OO
0@ese)0000000o00o00o00o00o00o00o0000O00O00000 000D ODDDDLOO
goo0o0o0oO0oO0O0OO0O0OO0O0OO0ODOOOO0OOOOO O0O0O0OEUOIDUODU0D000D00U0UD0DUDODDODDODDDDOO
00000000 0004 D000 0N00N00N00000000dD:LogisticOO0DDODDDOODOODOOODODOODOODOODO
000@o7)OIDOODOODODOODOO0OO0ODO0ODOOD0ODODO0OO00O00OD0ODO0OD0ODO0ODOO0O00O0OODOO0OOg Odod(1990)
goooooooOoOoOoOoOOOOOOOOOOOOOOOOOOOOOOOOO@QYYYUOOOOOOOOOOODOOOODOO
go0oOoOOOOOOO0OO0OOO000RoGUOODO0O0000Oo000O00000ULUbO OO OO OO OO
o000 O0oOoOo@eyyuoooooooogogoogoogoogooooooogoooooooooooooooooLooo
OO0300oOoOooOoOoOz20030o0b0OoOoO0obOO0og@esnnooooooooooooooooooooooooo 400
OO0 0000oooO htp://www.tej.comtw/ 000000000 http://www.twse.com.tw/ch/ O 0 O 0O 0O O Agrawal, A., & Knoeber,
C.R. (1996). Firm performance and mechanisms to control agency problems between managers and shareholders. Journal of Financial and
Quantitative Analysis 31, 377-397. Altman, Edward I. (1968). Financial Ratios, Discriminant Analysis and the Prediction of Corporate Bankruptcy,
The Journal of Finance, 1998(4) , 589-609. Beasley, M.S (1996).An empirical analysis of the relation between the board of director composition and
financial statement fraud . TheAccounting Review, VVol.71,443-465. Beaver, W. H. (1966). Financial Ratios as Predictors of Failure. Journal of
Accounting Research Supplement, 71-111. Becker, C.L., M.L. Defond , J. Jiambalvo , & K.R. Subramanyam (1998). The effect of Audit Quality
on Earnings Management . Contemporary Accounting Research. Vol 15(1),1-24 Blum, M.(1974). Failing Company Discriminant Analysis. Journal
of Accounting Research, 12(1), 1-25. Brous, P. A., & Kini, O. (1994). The valuation effects of equity issues and the level of institutional ownership:
Evidence from analysts’ earnings forecasts. Financial Management, Vol 23, 33-46. Claessens, S, S D & Larry H. P. Lang (2002), The Separation of
Ownership and Control in East Asian Corporation. Journal of Financial Economics, 58 (2), 81 ----112. Coffee, J. C. Jr. (1991). Liquidity versus
control: The institutional investor as corporate monitor. Columbia Law Review, 91,1277-1368. Deakin, E. B.(1972). A Discriminant Analysis of
Predictors of Business Failure. Journal of Accounting Research, 10(1), 167-179. Foster, B.P., Ward, T.J., & Woodroof, J (1998). An analysis of the
usefulness of debt defaults and going concern opinions in bankruptcy risk assessment . Journal of Accounting Auditing & Finance, 351-371. Jensen,
M.C. & Meckling,W. H., (1976). Theory Of The Firm: Managerial Behavior, Agency Cost and Ownership Structure,Journal of Financia conomics,
Vol 3,305-360. Jostarndt, P. & Z. Sautner (2008). Financial Distress, Corporate Control, and ManagementTurnover. Journal of Banking &
Finance, 32, 2188— 2204.00

[B] La Porta, R., F. Lopez-de-Silanes & A. Shleifer, (1999). Corporate ownership around the world, Journal of Finance, Vol. 54, 471-517. Pound, J.
(1988). Proxy Contests and the Efficiency of Shareholder oversight. Journal of Financial Economics, Vol.20, 237-265. McConnell, J. J., & Servaes,
H. (1990). Additional evidence on equity ownership and corporate value. Journal of Financial Economics, 27, 595-612. Sharma, V. D (2004).
Board of Director Characteristics, Institutional Ownership, and Fraud-Evidence from Australia. Accounting: A Journal of practice and Theory,
23(2), 105-117. Shome, D. K., & Singh, S. (1995). Firm Value and External Blockholdings. Financial Management, 24(4), 3-14 Shumway, T.

00 20010, Forecasting Bankruptcy More Accurately: A Simple Hazard Model , Journal of Business, 74(1), 101-124. Steiner, T. L (1996). A
reexamination of the relationships between ownership structure, firm diversification, and Tobin's Q.Quarterly Journal of Business and Economics.
Lincoln: Autumn 35(4), 39-48 Thomas, S. P., & Williams, R. L(1991). Perceived stress, trait anger, modes of anger expression, and health status of
college men and women, Nursing Research, Vol. 4,, pp. 303-307. Woidtke, T. (2002). Agents Watching Agents?: Evidence from Pension Fund
Ownership and Firm Value. Journal of Financial Economics, 63 (1), pp.99-131. Wruck, K. H. (1990). Financial Distress, Reorganization, and
Organizational Efficiency, Journal of Financial Economics Vol. 27, pp.419-444. Zeitun, R., Tian, G & Keen S. (2007), Macroeconomic
Determinants of corporate performance and failure: evidence from emerging market a case of Jordan. Corporate Ownership & Control, 5(2),
pp.147-162.



