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ABSTRACT

Through Unit Root test, Cointegration, Vector Error Correction, Vector Autoregression Model,Impulse Response Function and

Variance Decomposition, the purpose of this paper is to investigate the relationship between Single-Country ,Region and Gobal

Bond Funds of Macroeconomic Variables. We choose monthly data and the sample period is from September 2004 to October

2010. The findings:1.There is a long-run equilibrium relationship among Single-Country , Region, Gobal Bond Funds and

Macroeconomic Variables. 2.The Industrial Production Index of Single-Country Bond Funds only can recover after outside impulse.

3.The relation between Interest rate and Money Supply is two-way feedback to Gobal Bond Funds. The relation between

Unemployment Rate and Stock Index is positive,either NAV(Net Asset Value) and Stock Index to Single-Country Bond Funds. The

relation between NAV and Industrial Production Index to Region Bond Funds is positive. The relation between NAV and Variables

is positive besides Stock Index to Gobal Bond Funds. The relation between its last-one-term and Money Supply is negative to

Single-Country Bond Funds,NAV and Unemployment Rate to Region Bond Funds ,either. 4.Industrial Production Index have the

biggest impacts on Single-Country ,Region and Gobal Bond Funds ,however Stock Index Stock Index have the less impacts on that .

5.The highest explanation ability to Single-Country,Region and Gobal Bond Funds is Money Supply, Interest rate and Industrial

Production Index besides its last-one-term . Keywords：Bond Funds, Macroeconomic Variable, Cointegration, Vector Error

Correction,Vector Autoregression Model,Impulse iv Response Function, Variance Decomposition
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