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ABSTRACT

In this study, to review implementation of the imputation tax system, an important financial decision variables on the company's

capital structure, using panel data methods can be overcome to allow variables can not be observed heterogeneity and the

endogenous control problem characteristics, re-estimate actual implementation of the unified tax system affect the company's capital

structure after a major financial decision variable to track data for empirical evidence on. Size (SIZE) of the estimated results with

the expected results and the debt ratio (LEV) was positively related to the results of parameter estimation was also a statisti-cally

significant level, the regression results, after tax integration, size and debt ratio and capital structure very clear relationship between

the increase in return on assets (ROA) of the expected results and the debt ratio (LEV) was a negative correlation, statistics also

reached significantly, the results showed that after tax integration capital structure, return on assets and liabilities gap ratio greater

than pre-tax integration, while other results seem, the growth rate (GROWTH) and non-debt tax shield (NTDS) although the

expected results in line with the original, that is, growth rate was positively correlated with debt ratio non-debt tax shields and debt

ratios were negatively correlated, but both are less than significant, for this reason that the execution time with the two taxes into one

great relationship.
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