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ABSTRACT
This study investigates the relationship between ownership structure and corporate social responsibility by using samples of Taiwan
listed companies in electronic, electric machinery, iron and industry and biotechnology industries. The empirical result shows that
(1)the relationship between large stockholders’ shareholdings and corporate social responsibility have positive relationship.
(2)directors’ shareholdings have positive relationship with corporate social responsibility. (3)institutional investors’ shareholdings
are also positively related to corporate social responsibility. This results indicate that large stockholders, directors and institutional
investors are all concerned about the corporate social responsibility in Taiwan. We further use the different deviation of control and
ownership right to divide our samples into two groups. Interestingly, ownership structure maintains positive relationship with
corporate social responsibility only in low deviation leverage; on the contrary, in high deviation leverage share group, only directors
" shareholdings have positive relationship with corporate social responsibility. In addition, we use share collateralization to group
our full sample as high and low share collateralization, we find that ownership structure is positively related to corporate social
responsibility only in low share collateralization; However, in high share collateralization group, ownership structure does not have
relationship with corporate social responsibility.
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