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ABSTRACT
This study includes samples of the public initial offerings(IPOs)in Taiwan Stock Exchange during 1999 and 2008. Firstly, the study
discussed the relationship between corporate governance mechanism and under-pricing level of IPOs. The result indicated that only
the number of independent supervisors and manger holder are in negative relation with the under-pricing level of IPOs. Secondly,
this study discussed the comparison between a model of corporate governance added and a model without corporate governance.
The empirical result showed that the model with corporate governance addition has a rather smaller under-pricing level, which
confirmed that corporate governance mechanism is able to reduce situations of under-pricing. Lastly, this study compared accuracy
of Ordinary Least Squares (OLS) model and Artificial Neural Networks (ANN) model for predicting offer prices of IPOs. The
empirical result indicated that the ANN model is able to perform with more predictive accuracy than the OLS model.
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